A Natural Gas Buying Guide

Table of Contents

EXECUtIVE SUMIMATY ...c.eviiiiiieiiieeiieeeiee ettt ettt e saee e s nbeeeneeeennneas 5
INErOAUCTION ..ttt ettt e e 8
TEIMINOIOZY ..eeiieiiieieiiie ettt e e e e et e e e tae e e e abeeeessbeeeenreeeennnns 9
Fundamentals vs. Technicals ..........ccocccooiiiiiiiiiiiii e 10
Step 1: Interpretation of Market Data ..........cccccvvvviiiiiiiiiiiiiiieeecceee e, 11
1) Supply Fundamentals ............cccoeoviiiieiiiiiiiiiie e 11
2) Demand Fundamentals .............ccccooiiiiiiiiiiiiiiicc e 17
3) TEChNICALS ... e e 21
Step 2: Identifying a Timeline for Price Movements ............cccceccvveviveecineennnen. 23
Step 3: Articulated Purchasing Recommendations ...........cccccceevvvveniveecneennnen. 29
Identifying a Company’s Level of Risk .......ccccooeoiiiiiiiiiiiniiiiieceee 31
Low-Risk Tolerance Buying Model ...........ccccciviiiiiiiiiiiiiiieeeeeeeeee 33
Medium-Risk Tolerance Buying Model.............ccccoviiviiiiiniiiiiiiee e 34
High-Risk Tolerance Buying Model ............ccccoooeiiiiiiiiiiiiieeeeeeee 35
N 0000101 F: 1 AU PR 36
CONCIUSION ..ttt ettt ettt e st e beesareebeens 37

Page 4




